Flexible Compensation Benefits Committee Meeting

Wednesday,  April 5, 2006, 2:00 pm

Oklahoma State University, Whitehurst

Minutes

Present:

Carol Moder (chair), Fran Stromberg, Kay Ensign, Robin Purdie, Greg Fox, Shelly Johnson, Brad Barnes, Anne Matoy, Terry Lehenbauer, Bob Oehrtman, Peter Shull, Tom Poole, Louisa Payne, Bill Barfield, John Dalton, other HR staff, TIAA/CREF Representatives.

TIAA/CREF Presentation on Wealth Management


Service free of additional charge


Trying to provide added service


Sven Lynn (Director-Dallas)



1.  Build Awareness



2.  Mock plan delivery



3.  Go through the process of looking at a plan


Participants usually have 3 questions

1. Do I have enough money?

2.  Is it allocated properly?

3.  How should I spend down my assets?

I. Agenda approved

II. Approval of March minutes
III. Subcommittee Reports
a. Retirement (Peter Shull, chair of RIOS Subcommittee)

Discussion of IPS and the FCBC involvement in oversight.

Dr. Moder asked Camille DeYong to chair and reconvene the Retirement Subcommittee

b. Health care subcommittee (Terry Lehenbauer, chair)
Committee working on wellness benefit recommendation to restore  and grow benefit.
IV. Other announcements

Education incentive plan passed faculty council unanimously

Anne Matoy 

OTR retirement calculator has been disbursed

No IRS ruling yet.

Next meeting

a. May 3, 2:00 pm, Seretean Wellness Center

Submitted  04/05/06, R. Purdie

Approved:  
May 3, 2006

