Flexible Compensation Benefits Committee Meeting

Wednesday,  June 14, 2006,  2:00 pm

Oklahoma State University

Seretean Wellness Center

Minutes

Present:

Carol Moder (chair), Kay Ensign, Robin Purdie, Greg Fox, Shelly Johnson, Anne Matoy, Terry Lehenbauer, Darrel Kletke

I. Agenda approved

II. Approval of May 3, 2006 minutes
III. Election of new officers
A.  Tabled until July meeting
IV. Subcommittee Reports
A.  Education Incentive (Carol Moder)

a.  Memo was read from Greg Bell stating that the Education Incentive was denied.  The memo contained the reasons given.


B.  IPS (Anne Matoy)

a.  Ms. Matoy reported that the IPS has been on the committee table for several months.  Ms. Matoy recommended that the FCBC be named in advisory capacity to limit their fiduciary responsibility.  Following approval of the plan and approval by legal counsel, we will proceed with the RFP for another administrative retirement vendor. 

Lehenbauer:  Move to accept the IPS proposal with modification that oversight only will come from the FCBC.  Ms. Matoy will forward the proposal.  Second:  Purdie

C. Retirement (Anne Matoy)

a. Ms. Matoy stated that we are still awaiting a response on the modified IRS ruling request.

D. RIOS (Anne Matoy)

a. Dr. Moder will ask Peter Shull about the status.

C.  Health care subcommittee (Terry Lehenbauer)
b. Dr. Lehenbauer announced that he would be resigning effective immediately.  
c. Healthcare survey was discussed.  It was decided that the survey will go out in August.  
D. Other announcement

a. Dr. Moder stated that she has had a complaint about the Flex Card.  Some employees have had numerous requests for verification.

b. Change in Insurance (Ensign).  There is a change in the State Health Insurance Plan that states children may be covered until age 23 whether or not they are a student.  Currently they may be covered as students until age 25.

c. Long Term Disability will come up for renewal again this year.  HR is going to furnish relevant information and will seek bids.  A brainstorming meeting will be called for committee members in the near future.
Next meeting

d. July 12, 3:30 pm, Seretean Wellness Center

Submitted  06/14/06, R. Purdie

Approved 07/12/06
