Flexible Compensation Benefits Committee Meeting

Wednesday,  July 12, 2006, 3:30 pm

Oklahoma State University

Seretean Wellness Center

Minutes

Present:

Carol Moder (chair), Kay Ensign, Robin Purdie, Shelly Johnson, Anne Matoy, John Dalton, Paul Westhaus

I. Agenda approved

II. Approval of June minutes
III. Election of new officers
a. Dr. Moder asked that a Vice Chair be elected
b. Robin Purdie nominated Shelly Johnson for Vice Chair and Carol Moder as Chair.  Dr. Westhaus seconded.  Motion passed.
c. Shelly Johnson nominated Robin Purdie as secretary, second Paul Westhaus.  Motion passed.
IV.       Retirement Subcommittee

Anne Matoy reported that we are still waiting on the IRS ruling on OTR withdrawl.

Employees have made inquires about TIAA/CREF withdrawls and loans.  

Dr. Moder asked about the 11.5% to 12% retirement contribution increase.  Ms. Matoy said that she has not seen a final budget, but didn’t think it was funded this year.

Dr. Moder reported that Dr. Camille DeYong will be reconvening the Retirement Subcommittee in the fall.

Dr. Westhaus will chair the RIOS subcommittee

V. Health care subcommittee 

Anne Matoy reported that the healthcare survey.  The survey will be sent out to new committee members and be discussed at August meeting.

VI. Cafeteria Plan Subcommittee

a. Dr. Oehrtman was not present
b. Dr. Moder brought up the Education Incentive recommendation.  Since it was previously denied, other strategies for funding were discussed.
VII.    Other announcement

a.   John Dalton reported on a meeting with American Fidelity about Long   Term Disability.  Demographics of current LTD elections were discussed.  Rates were discussed.  Ms. Matoy suggested that HR meet with AF again and reconsider the proposal.

Next meeting

a. Aug 9, 11:00 am, Seretean Wellness Center

Submitted  07/12/06, R. Purdie
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